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In the fast-paced New Economy developing ai the dewn of the 21* Century,
technology Is the driving feree far change, for edvaricement, for success, New
-end revarmped technology-besed busiresses ere rewfu‘nonlﬂng the econcmy,
and will continue 1o lead the nztion and the world for years to coma. States that
c&n rurture end grow these tech-besed firms will earn a growing pool of well-
peying jobs for their workicree, tut elso reap exceptional spin-off benefits ~ world-
class university talent, federal end privete research dollars, and an invigorated
entrépreneurial communrty capable of creating exponenhal economic growth,
States which fail 1c stiract technology industries will scon find themse!ves left

behind, and thelr citizens left out.

Nlinois isn't just competing ageinst neighboring stetes, or California, Texas, or
Messzchusets for these jobs — with today's globel ecenomy, we are up apsinst
courltries in every comer of the globe...In crder 1o compete, to grow, to attract
ENtrepreneLrs, 1 garner new investment and new industries, as well as 0 help His
citizens succeed in the New Economy, the Stete of tlincie must make & sericus,
ccordinzted investment of finencial and human cepital in technology that will
impreve educetion, tizining, econemic development, end boost the quality of fife

of all lMincisans,

To meet this challenge, G'pvernor Ceorge Ryan has developed
VentureTECH, a five-year, $1.9 billion comprehensive strategy for investing
sizle resources In educalion and acvanced research and development,

‘heeglth scienceg and brctechnoiogy, and cuﬂing-edge informetion technology

programs. -‘-1 o

This inHiative is the keystorié of the chemo: s commltmerﬂ 1o & comprehensive,
long-term strategic plan for technclogy growth inliingié.“ Recent history has shown

"thet & piecemezl epprozch to eddressing technclogy simply will not work. Nothing

short of s rztional, well designed, and strategic stafeéwide. approach which builds
cnh our existing -:trencths mll aﬂcw illinms m’ refn;m &h economic leader in the

future. Rl zri ke r.;'
.?‘ .J.&Sﬂb "::"'

VentureTECH inClUdE‘: extensive n’ev-""x ve st ments in. peop!e end progrems, eng
eleo acdresses the need for capital invéstment in'{échndlégy infrastructure - 123
wites, the chips, the machines that hsmess in¢redible computing power, &s well

es the bunlo‘lngs lzboretories, end clessiddms which hcuse them. Building ona
strong foundztion, VentureTECH will strengthen partnerships with pnvute industry
&nc the federal government anc will directly resUlt in nearly $3.2 billion in technology- -

relzted infrzstructure improvements in inois. -

As its name suggests, in zdditicn to these cepital invesiments, VentureTECH
sddresses the need for encther kind ¢f capital ~ venture cepital - which is critical
for the continved development end expansion of technology starup companies,
end their critical importance in the new eccnomy. Jlincis’ investments in -
entrepreneurs and resezrchers will ensure thet future generations will benefit frem
cur world-cless resezrch institutions and cutling-edge industries.
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Epucation AND Apvanced RESEARCH & DEVELOPMENT

IMincis has undereken significant eteps to reform and Improve
our tesic ecucetion system, end those efiorte must and will

continue. Atthe seme time, we must move eggressively beyond

those reforms, to assure thet our children will be ztle to compele

in the new economy. We must provide them with the medern
tocls 1o leam.

Technclopy is chenging the fzce of business gt & revolutlonary pace. The successiul
comgenies of tomorrow need educsated, edeptive, skilled employees, To assure that our
workforce ¢an meet the demends of icmorrow’s werkplace, we must offer them the
educetion end treining 1o acquire new skills, Froviding & pool of highly qualified employees
will also serve es g remendous ince ntive for high-tech business 10 relocate and grow in

flinole.

.-.,

,,;'!ﬂf&""_aﬁ” = According to the mos! fecent dela, [Ninois’ technolegy workers earn nearly two-thirds
" Retbnolofy, - mere than the sverzge privete sector worker, end the demand continues to grow. The
prer e Ll US Depanment of Commerce has projected that cver 1.3 million new techriology workers

s il will be reeded by the Year 2006, Meke ne mistake: lllincls wants the high-paying, high-
IDNRRIRGARRPY  ouzlity jobs thetthe new economy hes to cffer. VentureTECH Invests in the educational
vaw matesicl, poet infrestructure, zppliczetions and training recessery for preparing our youth and our
‘ workforce for the 21" Century,
e Ludtoesses. .
l'll:ﬂrlvlngfm’ocﬂlft . S M A
o is L daall  Hineie Century Network — The creeticn of a virtus! gethering place for uriversities,
- mnbdnﬁn;’!bc' colleges, schools, libraries, museurmns, government egencies, and businesses to all
@ridag forees of fhe communicsig interectively and collzborgtively recerdiess of geographic location.
tew potapmy BT Esteblishing this cigital network will meke shering ideas, educating our chilgren and
$0cas, knowiolge, delivering services ezsier than it has ever been before.
m‘:" z;:ifa [l -WIRE - The creetion of this edvenced cptical netwerk will eliow our stete's flagship
, e sls” vnivereitiee 2nd federel izberzteries to work with industry 10 Cesign the next pererstion
oy ey Internet and the applications that will drive it
“Rssodalion,

illineis Virtusl Campus — Providing gccess for il lllinols ¢itizens to diverse higher
education resources, including beceelsureate progrems, greduete study, end professional
development, via distzrce leaming end the Internet. The IVC includes the instructional
resources of public end private colleges and universities, delivered In lerge part by Internet-
besed distance learning technologies, and combines these rescurces with outreach,
individual advising, network zccese, and technicel support at community colleges

stelewide,

Dighal Librery - This mutti-year program will eventuelly elimingte the barriers of time
znd place - not tc mention rescurces ~ by previding 2 dighal library of full text and images, .
end digitized recources fer college end university studerts and faculty. . '

Higher Education Engineering Equipment Grants — These funds are provided to
ecguire stete-of-the-erl equipment ‘or lilincis college and university engineering programes.
Awatrding of these grents is designed to increzse the number of engineering degrees
zwarded by lllinois public and private institutions,




- Higher Education Informeticn Technelogy Grants ~ This new grant program will
Increese the supply of infermation 1o technology weorkers in iffinois by providing over
1,000 need-based scholerships to Mincis greduste students that seek to pursue edvenced
educational stucy In the field of information technoiogy. .

Higher Fducstion Metching Grants ~ This progrem provides incentives to lllinois
ceMeget end vniversities 1o improve their technology retesith capebiiities. Especizlly
Importent will be the ettrection of federzl funds o further the stete's lezdership in

infermation technology.

Advanced Tech Werker Treining — This initietive will zllow Southern Ninois University
gt Edwerdeville to operate & new Advanced Technelopy Worker Trzining Center which
will provide market-driven, business-oriented, stete-of-the-art job treining for individuals
whose primery beckground is in the libera! zns.

IMinofs Virtugl High School — tilizing various techriologies, this project will explore
new weys 1o delivg_r_high schoo! and college-leve! opporiunities 10 studenis thrcughout

Moo, . -

El'minzting K-12 Education Barrlere = The stzte will continue to previce funding to.
locel echool districts t¢ wire cleszrooms, likreries and lzborztoties ic the Internet. In
tddition, threugh Ventire TECH, the state will provide museum grenis o bring exhibits
te schocls thirough the vse of technclogy.

Bricks and Moriar

Even in the virtugl world of g-everything, we still reed physice! strectures — buildings end
lzberetories - to house the ecuipment end regearchers that drive the success of our
efforts. In ecdition to impeonent invesiments in people end procrems, Venfure TECH
includes funding for construction of critical pieces of infrastruciure,

U Computer 8 Engineering Building ~ This new building will laciliete edyerices In
high-pertormance networking, distributed computing, déta mining enc mokiie computing
~ the vicion of srywhere, anylime access to intormetion.

Nztional Cenler for Supercemputing Applicetions Bullding -~ This new home for
the next generstion of Intemet epplications Is degigned to etirect federally-funded reseerch

- including the terescele supercomputing competittion.

Argonne Rare Isotepe Acceleretor— Sizte investmeni &t Argonne i desigred to attract
the §500 million rext-generstion accelerstor, which will provide unparalieled research
cepebilities fo explore the fundamentzi rele of etomic nuclei in the processes of the

universe.

Fermi Acceleretor Reseerch - Leed by 1T, this is & partnership with Fermileb znd a -

consarilum of llincis universities to examine the next gererstion of sccelerator technology.

Advenced Pheton Sevtee ~ This Is 2 ratione] eynchroiron rediation research tacility in
which eix llincis universities participele colleboretively with scientists from privete industry
&nd the federal govemment,
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INFORMATION TECHNOLOGY
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‘But ic retzin this sdvantage, and in order te compete in the

The New Economy is driven by entreprereurs, small
businesses, end technology-besed stan-ups. The
Jebs these firms creete ere much beler paying on
everage than those in most ¢ther industries. We
want these jobs for lllinciszns,

Inthe increzsingly global New Economy, INingis is ne
longer competing aczinst other sletes tc etirect new
high tech buginesses znd the good jobs they bring.
Father, we ere competing zgainst dozens of cther
ceuntries, loczted in every cerner of the world,

Through the Deperiment of Commerce end Community Affelrs and other stete, local,
&nd university progrems, Minois e working hard to stiréct end retain busiresses. snd

—jebE Figre in the Land of Lincoln, Lucent znd Metercle—In paft-beceuse of these etions,
znc because of our gres! strengths - & skilled workforce, crestive entrepreneurs, worid-

clees universities ene reseerch lzhe, End high quality of life ~ INinois is currently zrmong
the top five siztes in the rumber gnd growth of technology firms,

£1st Century, TMROIE must
expand its current efforts to provide an environment thet encoureges the locetion of new
high tech firms, znd the expansion of existing businesses which are aggressively utilizing.
technology to grow end prosper, We glso need 1o uncerizke & cotidineted efiont to
merket llinois’ technclogy strengihs to the werldwide technology community - everyone
from enirepreneUrs to venture cagiielists, from skilled technology workers fo world-clzss

university reseerchers,

VentureTECH builds on our gxisting etiorts end strerigths by providing Invsstments 18
incresse technology spin-¢ffe, encoure ge new technelogy vemures, market our success,
end meintain our leedership pocltfor; in griving ecenomic development in 1he high-tech .

New Economy.
]
DCCA Technology Advencements - Increcced funding to essist businesses and

resezrch institutions’ In the develcpment end utilizetion of modern technologies to

strengthen [llincls’ economic competitiveness. Illincis funding-will assist
cemmercializetion of new technologies, secure resegrch end development fundmg, =nd

leverzge privete and federal investments, .
lilinols Technelogy Enterprice Corporstion — The Siete will establish a régional

netwerk of ITEC centere designed to stimulzte the formetion, orovth end retertion of
techrology-besed businesses in iincis. By leveraging end organizing the growing

technology




“lgedership in meny commurnities, 1TEC will promete technology growih through the
imprevement of delivery of € xisting econeric development programs and the prornotion

of other Stzie recources.

Univergity of Mincis Tech Incubslor - An integra! pert of the Champaion-Urbana
resesrch perk is the essential eveilebility of office end leberetory space for researchers
end entrepreneurs. The §lete’s inveriment will be meiched by uriversity end private
resources. New spin-off compenies ate expected to resuit irem improved
commergiaiizetion of university resezreh, cregting new jobs end indusities in tlinols.

Technology Merketing - Itis critical to promete Ninois’ growing prominence in the new
economy. For the firsttime, Ifincls will zdve rtise it technology strengths end crporunities.
This £20 million technolegy merketing program will premoie the 1cie of inois in the New
Economy and ettract bUsinesses end investors 1o the 4th largest techrclogy econemy
in the US. Private industry groups have eppleuded this picgtam.and expressed-a

—willingness to metch the Stete's financial commitment. -

“CHice of Techrology Trenefer - In order to ensure thet lllincle ¢lucents end rescarchers
hzve every oppontuntty 10 bring their ideas end innovations 10 merket, & rew office will be
cregled at the University of Ilinois to provide essertizl busine s cervices 1o resealchers
srd SlET- up compgries that spewn from University resezrch.

Micrcelectronies ~ Mzjor expernsion of the Wicreelectrenics

Leborztory at Urbana will speerhecd resezrch end incletrial

colleboration in nerctechnclogy. This culgrowth of
eupercomputing will dremeticelly benefit bictechnology
&ndinictechnology efforts.

HT Cemtericr Safe Food for S met Busineszee - Direct

technical zesisience to smell and mecdium sized ‘ood

menufecturers 10 esrute beth sele predusis for public
consumption &nd improve companies’ competitivenesg,
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Healtd Scieners AND BioTECHNOLOGY

pelifc 'bimﬂ u! l‘.he

) bnatcdlnm_ﬂ
irrﬂmw Tomparies
e, bn bvergie, W0-
&5 youis o feseanth
‘T Beviltap fust pag
grrofioit. Whe capits
neweﬂ ke lal‘lng [

The VerntureTECH Initigtive zleo provides significent
investments i the next generztion of tocls that will grow
our feod better, prevent &nd cure diseese, £nd celiver upr
te-czle hezlth informetion to petients end hezlth
professionals,

T e PR S TRy G

-

Centers for Aczdemic Excellence ~ Frovides funding lo teaching hospltals to conduct
additiong! clinicel cere resectch end develop new treetments and thergpies. The haspltals

use these grents 1o leverzge ecditions! federa! and privete tesearch funding,

Rura! Healh Injtietive — This in'tiztive through the SIU School of Medicine will expend
heelth czre cervices in centrél end southern illincis, including distznce technologies and
telemedicine thet will improve eccess 10 specielized medicsl care. Funds will be used
0 provide needed technelogy to brino clinical services to place bound pOpUlaTlOﬂS in

need, et

"Higher Education Hezlth Services Granie - These grants ssistinstitutions cftering

programs that educste and train health prefessionsls, zllowing these colleges end
unilversities o improve their trelning pregrems i include ever-thanging technolegical
eCvancee in heelth care. This funding 'ie for medics), dentel, optometric, podiatric,
phermecy, ellied heelth, nursing, end medicel residency programs.

Alzheimer’s Diseese - Funding for Alzheimer's Diseese Assistance Cenlers which
provide diegncstic, reetment, end support services tc Alzheimer’s petients and their -
farmilies, educetion to the public end to prefessionzls, and grant meoney for cutting-edge
1ese £1ch inte this devesialing disezse.

Foriculture Vetue-Added Initlative - This progrem provides suppert to new znd
expanding zpn-businesses znd cHers meiching grenis 1o fermers to help them eam g
profitfrom processing their rew commodities. This intligtive encourages resezrch and
development of value-sdded agricultural products,

Ul Veterirnary Resezrch - Funds will be directed to reseerch prcjects that focus on
pre-hervest food sefety, penicuizfy on identifying end controlling infecticus diseases in
enimels that constitiie a hazerd to human heelth,

Bricks and Monrtar

In edcition to investments In pecple and progrems, VentureTECH includesTunding for
corgtruction of seversl critical pieces of infrastructure ~ buildings and laberetgries - to
house the tremendous medice! edvances that will come from these aregs of Investment..

Medical Sehool - This sizte-of-the -2 new resezrch fzcility on the University of illinots’
Chicego cempus will edd biomediczl reseerch cepebililies end increase the capacity to
find cures for diseeses 2nd teatments. Thig investment in research, which will leverage
fegeral Neticnal Institute of Heslth furds, will help cut down on the hezlthcare costs

cownstream,




24

Feet-Genomles Institute — Geromics is the centerpiece of bictechnology, and this
preject will help Nlincis teke 2dvantege of this burgeaning industry, A new Institite &t the
Ul Urbene cempus, this tecility will help bridge cross-discipling, cutting edge research in
the blolegical sciences gs well 8 agriculture that will belp improve the guality of life in
lllinois. The institute will focus on the development of new lechrologies end cepitelize
on the biclogylengineering interiace, prowih In the fie!c of biotechnelogy eénd expansion
irto commerciglizetion. Just & few of the research exemples include: new varieties of
com end pest-resistent sovbeens, imprevements in znimal sclences, bioterming, end
fermeceuticels — the production of pharmece uticels through the modificztion of an animals’

cenetic material.

Chiczgo Tech Perk Expension — The state will continue fts investment in the plenned
e xpanslor of the Chice go Tech Perk, The state's investment will leverege g teniold return
of privete sector fingncing for the cenelruction of £ $10 million technclogy Incubzior on
the West Side cf Chicega's and incis medice! district. In z6dition, & 50 milion medical ~
T iesezrch tzcilitis being-prive tely-firetced by Buorh Medical Center in the czme area,

Medice! Reconence Imeging — This new fzcility in Chiczge will serve g8 the premier
medical imeging resegrchiclinice! fecility in the retion. Reseerch conducted utilizing
this rew imeging technology will lead te improved heetthcere erc commercizlly vieble
coftwece and hardware, while tizining students moving into electionic hezlthcare

industries.

Chemicel Sciences Bullding - This new reseerch fzcility in Chicego will zllow
eonnectione between the bizsic structural biclogy end science 16 bictechnology. Research
erees include tumor growth, HIV, immunology, dentel, orihcpedics end environmental

impacte.

Pharmecy Bullding - The mejerily of this space will be progremmed ¢& wet letcretory
resezreh space needed 10 expand on-going reseerch propreme énc recruit new fzculty,
Thig UIC fgcillty will ellow for development of cost-effective phermeceuticels for treetment
end cures. Feseerch &t this facility will foster new discoveries end commercialization
with the priveie pharmeceutical industry,

Plomedical Research Building - This new bicmedical resezrch building will become
pertofan entire complex &t Nerthwesten's Chicago campue thet will provide exirecrdinary
resezrch cepebillties end federal funding opporiurities 2= well e new interection with
' the bictechnelogy industry. The stete's investment will leverzge & significart metch from
the privete sector ‘
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Just as technelogy is revoluticnizing the marketplace,
technoiogy i the key t¢ improving they wey government
serves lts people, For exemple, a8 mare end more
industries zbendon the cutmoded medel of E-to-&
customer service, government must gls0 meove toward
providing its services 24 hours & dey, seven deve & week,
or rick lceing the confidence of its ¢itizens, Techncology
holds the key for better management of povermrment dele
end dolers, which translstes Cirectly to better service for
pecple who deperd on government ecsisizrce, for “customers” who wish io use a stete
service, end for businesses who must meet government requirements 1o opsrale.

Te compete in the emerging new econcmy, povernment el &l levels must become more
lexible, edepieble, and inncvetive, es well 2s mcre consumer friendly, perormance-

driven, &and accounteble.

It liricie feils e meke these chenges, we risk loging our highest skilled and educeted
- workerg, our entrepreneyrs, end the privete capitel thet sperks innovetion and business

expareion, the loss of which weuid dremeticelly reduce the quelity of iife of cur great
slzte,

To meet thie chellenge, VeniureTE CH includes funding for new end ongoing technology
initiztives threughout stzte gove mment, desicned to improve customer service, maximize
texpeyer rescurces, snd meke the sizte more pericrmzance-driven, efficient, and.

accountable,

More Efficient Delivery of Human znd Soclal Services - Development is underway
for @ virtvel cese meanzgement system al the Depertment of Humian Services, a LINK
cerd gystem for providing elecironic herefits, znd 2 new fingerprint imeging system to
help provide idertificetion 25 vell zs freud prevention. Also included ere & Medical data

- werehoure al Public Aid, end & system to continuously mezsure perfermance of the

Mediceid Frogram, and detect freud end ebuse,

Improved Heelth Care — The stzte will expend lte telermedicine Initietive through the
Deparment of Public Beslth, to improve heglth sccess 1o underserved aress, gllowing
smell hospitels to link to lzrper facilities and better emergency services,

Eetler Workforce Assistance ~ The Depeartment of Employment Services will unveil &
Skills Meich system to provide irtellicent matching of job- requirements posted by
ernpleyers with job skills of applicants, erd & new zralysis tool that will enable the state
16 cstomize frzining opportunities to meet cunent needs of employers and prospective
employees.

Geographic Infermation Systems ~ investments will be mzde to deveiop & siztewide




t ____d Inlelligent Trenepcration System - Through

spetie! dete infrestructure, integreting multi-z gency rescurces and allowing access 1o a
breeder renge ofleyered date end informetion. Integrating GI1S into the criticel and routing
development sclivities of sigte zoencies will foeter better decision-meking and overall
planning to meet the needs of citizens,

Tools for Lew Enfercement — The lllincis Stzte Pclice will continue to develop end
expend its Wirelese information Network, sllowing eny lew enforcement agency in the
etz te moklle eccess 10the Law Erforcement Acency Dete Systems, for the trensmission
of phote imeges end fingerprints from the field, direct zccess to warrant information
cetebeases end evtometed voice dispatch of officers in the immediate area. Also funding
for STARCOMZ1, the new ISF velee redio communications system.

'miproved Technelogy Menegement Tools - Ceniral

e-commerce clegringhouse, procuclivity sciwere

stendards ecrose egencies, stenderdized deta

werehousing, end recezrch inic the fezsibilily of an

irtegreted stztewide human rescurce menzgement

svelem end gtandercized eccouniing syslem or slete
egencies,

moenitors in the revement, this svstem ellcws reak
time informigtion for motorists 2bout weether conditior:s, congestion end socurz te fratfic
1eports. Alseincluded would be Junding for Accident System/ Tretlic Seiety Mobile Units,
10 zliow the Stete Pelice to enter records or-site end traneter directly 1o the Ilincis
Cerartment of Trangporietion.
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- dzkingtelentand technology with them.

Timely gccest t0 ceed ¢apitzl is one of the most criticel
fectors for sustzining growth of new technelogy-t zsed
enterprises. Despile recent crametic increzses in
venture capitel, the revolutionary pece of grewth inthe
techrology cector is centinuing 1o creste tremendous
cemend for scarce seed snd eerly-stege cepiial. With |
it, meny high-1ech firms ~ celled gezelles — heve grown
&t & stezdy clip of greater than Z0 percent £ year,
Withcut it, these companies cen only limp elong, end
hope thet @ fully cepltelized firm doesn't surpess them,

" znd putthem out of business, In the revolutionery echnolegy industry, @ merket governed

not by calender-yeers but by 80-dey "web-yezrg,” slow-growlh meens no-growth,

While the emount of venture cepite] investment increzsed crameticzlly around the country
lest year, the emount invesled in lllincis compenies did nct keep pace. We cannot sliow
thig trend to continue, of lllincie will rick Lecoming & bit-pleyer in the New Economy, s
fest-growirg technology stert-ups will quickly choose to locate in the new money centers,

Most expens egree thet In order to fully cepiizlize onthe Sigte's con'unumg Investment in
lincis’ science and research inetiivtions, and to essist emerging biotechnology
busiresses end our growing prominence in the ereg of informetion techrolegy, llingis
must increzee the evailebility of venture cepital, .

In pursuit of this goal, Covernor Fven hes eecured the leedership end cooperation of the
illinpis State Treesurcr the INincis Ecerd of Investment, the lllincls Development Finance
Autherity, znd ezch of the mejor persion boarde - the Slete Teachers’ Fetirement System,
the Sizte University Retirement Svelem, end the Nincis Municipal Retitement Fund - to
crameticelly increzse the evailability of venture capital in lllinois.

This new cooperztive eficrt will be spezrhesced by the lincis Technology Venture Councll,
which will be led by State Trezsurer Judy Bzar Topinkz end representetives from 2l of
the Sizte’s mejor pension end invesiment furnds, s purpose will be 1o dramatically
increese the amount of technology based venture capitel that is avaitable to Illinois
technology start-up firms in lilinois,

The Governor hes chellenged the Courncil to surpass & oozl of over S800 million in venture
cepitgl funds over the next four veare.

II—'“_ -— ——

Stzte Tressurer — Treasurer Topinka has for many yesrs '=usteg|c=i!y linked the
rlecemient of cver 8400 million of stete funds In Mincis Financial Institutions thet offer @
competitive interest rzte end zlso provide spectal ettention to small businesses and
fermers, In order to build on the Trezsurer's success of the Linked Deposit pregram,
Gevernor Ryan Is ectively supporting the Treesurer's creation of the Hlineis Techriology .
Venturg Investment Program which wili eflow the Tressurer incressed flexibility over a

small but




. etretegic portien of the slete’s investment portiolte, Ircreasing Treasurer Topinka's
flexibility with up to 1% of the slzte's cument zssete under menzgement will enable
Miricis to esteblish & $50 millior: program thet ensures & profitable retum on its investment
while 2t the seme time providing & stretegic incentlve t¢ venture capitelists seeking to
irvest in llineie” Ach science and technology communities,

Pepertment of Commerce end Community Affairs - The Governor hes asked the
Techrology Venture Council and ezch of its members tc work with DCCA end other

sizte econemic development officiels 1o forge & new historic pannership between the
<~te e pention funds, DCCA, end the meny venture capital funds that will receive
ircreeced furcing from these investments, For the fire! time ever, DGCA =tff will be
informed of which venture cepital firme ere receiving slzle pension funding, end the
ste¥s of these state pension furds have egreed to aseist DCCA in the presenting of
Mincis technolegy firms eénd entrepreneurs dfrect!y to the stete-funced verture c.c;:ital
funds for snvestmem ceﬂ<r0€rcthﬂ o T

!n £ ddition to this néw spirit of cooperstion, there zre 'mmedizte fingrnciel c,por‘unmes
thet lllincie technoiopy ﬁts A-up compenies end Liotech entreprereurs cen eéxpect from
the Imtusion of 8800 million in new and expended venture czpitzl rescurces,

Technology Ericge Loens — The unique parrership between DCCA, the lincis Coelition
£nd the Ittineis Development Finance Authority (IDFA}, will drametically increese Siste
furding for esrly seed-stege capitel for lllincis technclogy ertrepreneurs. The increzse
ot 515 million cver the next three yeers tepresents & 20 percert Incicese in (DFA'S

commlitment to this program.

In eddition to this new spirit of cooperztion, there are immedizie firencie! cpportunities
thet llincis lechrolegy starl-up comparies end bictech entrepreneurs cen expec! from
the infugion of $800 million in new and expended venture capitel e soUICEE,

The following "s z listof the escets of the pengion funds that heve acreedto pEﬂlClpdE m .

the historle incis Technology Venture Council:
4 Steie Board of Invesiments - 88 billion in 2csets
Teachers’ Fetirement System — £22 billion in assets
Stzte University Retirement System of Hh‘nois - 512 billion in sscets

lllinole Muricipal Retirernert Fung ~ $15 tillion in essets

-

+ o+ o+ s

Total, combined zssets of the members of the Hrmms Technology
Venture Council - cver 557 billion
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For MoRE INFORMATION:

Mary Reynolds, ' Laurence Mzall,
Chief Technelogy Office r/Director of Senior Advisor to the Governer
the Covernor's Office of Techrology for Economic Development

Office of Cevemnor Ceorge H. Ryan Ofice of Govermor George H, Ryan
State House, Suite 2-1/2 100 West Randolph, Svile 16-100
Springfield, IL £2706 Chicago, iL 60601

£17-557-3508 : ‘ 312-814-2121

QOr visit our website: hitp:/Avww.state ll.usiech/




) Rlchard'l"’l Daley
Mayor City of Chicago
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fconomy" An economy where d:fferent technofogrcal platforms are commg together dnwng che success of busmess
:- and creating new opportunities for the future, .
- . Yo thrive in this :ha"englng business dynam:c, l;ompames are seekmg a state that provndes them wlth a sohd
s "."Ioundatlon that supports mdusmes_that make convergence possnb!e R




{llinois ig where it all comes
Ilincis Boasts a statewide netwdrl of resqureey made up of|
academia and private sectors, Al wa
your busifiess. 7

For mara information, &

and find out higw your busines e Beriefi frgny -




